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3. 1f the tota) of the payments made by the Morigagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Morigagee for 1a1¢s o1 assessments of insurance premiums. as the case may be. such excess, at the
option of the Mortgagee. shall be credited on subscquent payments to be made by the Mortgagor. o1 refended 1o the Martgagor.
If. bowever, the monthly payments made by the Mortgagor under 1b) of paragraph 2 preceding shall not be sufficient to pay
taxes and asscssments and insurance premiums. when the same shall become duc and payable, then the Mortgagos shall
pay 1o the Mortgagee sny amounl necessary o make up the deficiency. on or before the date when payment of such
taxes. 2SSESSMENLS, 07 insctance premiums shail be due. I at any line the Mortgager shalltender to the Mongagee,
in sccordance with the provisions of the note secuted hereby, {uil payment of the entiie indebledness sepresented
thereln, the Wortgagee shall, in conputing the amount of such indeltedness, credit 1o the account of 1the Moetgagor
all pavments made under the pronisions of 7of of paragraph 2 hereof whach the Montgages has 1ol hecone obligated
to pay 10 the Secretary of Housing and Urban Development. ané any belence remaining in the funds accumulated
ueder the geovisions of 117 of peragraph 2 Rhezeod. 1 there shall te a defaull under amy of the jeovisioas of this
matgape resulting in a public sale of the premises covered hereby. o1 if the propeity s obtrwise acguired alies
defanit. the Moatgapee shall spply. &1 the hime of the commentemeat of soch groreedings. o1 at the time the propely
is otherwise weguired. the halance thea remaining in the fuads accumulated under ibiof paragraph 2 peeceding, as
a« c1edit apainst the amount of jrincipal then remaining unpaid under the note seccred herely, and shall propesly
2just any payvments which shall have bren made under ‘a4 of paragraph 2

4. That be will pav all taxes, assessments. waler 1:ates, and iher governmental or municipal charges, fines,
or inpositions, for which provision has not beren made hereinbeicre. and in default 1hereof the Morigagee may pay
the same, and that he will promptly delives the wfficial receipis therefor to the Mongagee. I the NMongegor fails
to make any pavments provided {or in this seclion o1 any other payments {or taxes, assessments, o7 the like. the
Morigagee may pav the same, and all sums 5o paid shall brar interest a1 the rste st fcathinthe ncde secured hereby
fram the date ©f such sdvance «nd shall te stcured By this murtgage.

5. That }e w11l keep the premises 10 as good o1der and vonditian as they are now and will not commit or pes-
mil any waste thereol, reascnable wear and tear excepled.

6. That he wil) keep the imp:ovements now existing of hereafier e1ec1ed on the morigaged properiy insured as
may be requited fram time to time by the Morngager sgainst luss by fite and other harards, casvallies and contin-
gencies in such amounts and for such penicds as may be seguired by the Mongagee and will pay peompily. when
due, any premiums 0 such insurance provision for pavment of which has not been made heteinbeiore. Al insur
ance shall be carmried in conpanies approved by the Mortgagee and the policies and renewals thezeof shall be held
1y the Mongagee and have attuched therelo Joss payvable clauses favo: of and 1n form atceptable 1o the Von-
gagee. In event of loss Mortgagor will pive immediate notlice by mail to the Mortgagee. who may make juoof of
luss if nol made prompily by Mortgagor, and each insurance company concemned is hewely authorized und directed
10 make pavment for such loss dirertly 10 the Mortgapee instesd of to the Morntgagor and Mongagee jointly, and the
insutance proceeds. o1 any part thereof. may be applied by the Mortgagee 31 its cplion eather (o the seduction of
the 1ndebledness heiehy secured of o the restoration or repais of the propeny damaped. in event of fureclosure of
this mortgage or other transfer of title to the Mortgaged property 1n extinguishment of the imdettedness secured
hereby, all zight, title and interest of the Morgagor in and fo any insutance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigas all the rents, issues. and profits of the mortgaged premises {rom and after any de-
fault hereunder. and should legal proceedings be institvted pursvant to this instrument. then the Mongzpee shall
have the right to have a receiver appointed of the 1ents, issues, and profits. who, after deducting allcharges and
cxpenses altending such proccedings and the execut:on of his trust as recenver, shall apply the residue of the
tents, issues, and profits. toward the pavment of the debt secured hereby.

8. That if the premises, ot any part theicof, be condemned under any power of emineat domatn, o1 acquired for
a public use, the dasages, proceeds, and the consideration for such acquisition, 1o the exteat of the full amount of
indebtedness upon this morigage, and the note secured hereby remaining unpaid, are hezcbyassigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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